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many tilings into economics which are not commonly
treated there and which it does not seem convenient
to treat there. A large trade has existed since history
began in supplving certain satisfactions of a sensual
character which are never regarded as economic
goods. Indulgences to commit what would otherwise
be regarded as ofiences against religion or morality
have been sold sometimes openly and at all times
under some thin disguise: nobody has regarded these
as economic goods". This is surely very question-
able. Economists, equally with other human beings,
may regard the services of prostitutes as conducive
to no "good" in the ultimate ethical sense. But to
deny that such services are scarce in the sense in
which we use the term, and that there is therefore
an economic aspect of hired love, suscegtible to
treatment in the same categories of general analysis
as enable us to explain fluctuations in the price of
hired rhetoric, does not seem to be in accordance with
the facts. As for the sale, of indulgences, surely the
status in Economic History of these agreeable trans-
actions is not seriously open to question. Did the
sale of indulgences affect the distribution of income,
the magnitude of expenditure on other commodities,
the direction of production, or did it not? We must
not evade the consequences of the conclusion that all
conduct coming under the influence of scarcity has
its economic aspect.
3. A very interesting example of the difficulties
which may arise if the implications which we have
been trying to drag into the light are neglected, is
afforded in a paper by Sir Josiah Stamp on ^Esthetics
as an Economic Factor.1 Sir Josiah, in common with
1 8<n*t Economic Factor* in Modem Life, pp. 1-26.